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Savings and Loans
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exican Bailout

The Housing Crisis
iIn Las Vegas

Regulation of Fannie Mae and Freddie Mac

fails in Congress \

SEC allows Lehman Brothers,

Bear Stearns, Mermrill Lynch, Goldman Sachs —g
and Morgan Stanley to reduce capital ratio

to increase credit and investment opportunities

Fannie Mae fined 5400 million
for accounting fraud

Fannie Mae investigated for accounting fraud e

US government warned about

housing bubble Debates on increasing

& regulation of Freddie
and Fannie begin

US bails out airline industry

Fed Rate Cuts
Gramm-Leach-Bliley Act allows banks to offer
commercial , investment and insurance services
The Community Reinvestment Act is
amended to require more subprime mortgages
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